Cool Excel Tools

Payment Tool

Open the file “Cool Excel Tools”.

Go to the Payment Tool sheet.

Make up an amount for a car.

Make up the number of payments (months).
Make up the interest rate.
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(fx), Financial, PMT.
7. Key in the rate as a decimal (divided by 12
since the rate is annual).
Key in the number of payments in months.
9. Key in the amount of the loan as a negative
number.
Click OK.
Write a formula to calculate the total cost of the
car (=B5*B3).
Write a formula to calculate the amount of
interest (=B6-B2).

©o

10.
11.

12.

Click in B5 and select the paste function button™|
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‘ So, you want to buy a car, and you've found a bank that is
willing to loan you the cash.
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How Nper |36 :“J =36
N . Py [-15000 e = -15000
2 |Original cost $ 15,000.00 . _
| < | v| 5=
| 3 |Months of loan 36 Type 5=
4 |Interest rate 8%
1 = 470,0454519
ﬂ Payments |', 36,'1 5000) | Calculates the payment for a loan based on constant payments and a constant interes
i TOtaI cost Of car $1 61921 64 Rate is the interest rate per period for the loan.
| 7 |Interest $1,921.64
g @l Formula result =$470.05 ﬂ
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Map Tool
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1. Open the file “Cool Excel Tools”. e uelEhy snRy|- o @ Eh Mg,—m, EJV|
2. Go to the Map Tool sheet. X — (B ru=E=@ s %, WHEE[L-0 4
- — IF T XV >150000,"Gold Star State",
3. Calculate the total sales for each state using the x S ot S S B O B~
| Pedersen Inc. Quarterly Sales
aUtosum bUtton ; ) E State 01 a2 a3 04 y Total Rank
4. In G3, use the “IF” function to see which states are the Gold Star e G o e oo @t _

1 |5 | alifornia Logical_test | EEREn I —Fa
states for the company by having Total Sales over $150,000. The [ e i20m 1omm  so0 1éo0 45000 soe e nsfemomwse =
PPp— - .. - @ - » | 7 [New York 55000 120,000 130,000 110,000 485,000 el i _fase [ -

IF” function is in the function tools under the “logical” category. & riw SO0 00 11000 5300 50N

5. Key F3>150000 (those states with greater than $150,000 in sales). ~ fifitertesce  toam om0 200 10 o000 | Sy ppat seomienm ey cubuts o s 0
6. Key Go|d Star State %Massa:husens ZE:UUU EB:UUU 35:UUU 31:UUU 12EI:UEIU glmgical;testlisanyI:a:\uenrexpressmnthatcanneevaluatedc:
7. Key *” (leaving a blank for those states that do not meet the %

criteria). i
8. Pull formula down through G12. i
9. Select the data in the State and Rank columns (use CTRL).
10. From the Insert menu, select Object, Microsoft Map, OK
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— A 11. Select the type of map you want. _

NEHe |gm G ABBT e [T ANE @S O 12. Drag the button “Count of State” from the white area up to the gray
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o Pedersen Inc. Quarterly Sales = 13. Drag thg button “Rank” from the gray area to the white area.

N o [ @ [ e el Twl 14. You shotd now see the Gold Star states colored in the map. You

Cltiona i 1 D p— s can adjustthe titles and remove the legend if desired.
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1. Open the file “Cool Excel Tools”. D= H | & &V | b 2 B | R AN | ﬂﬁ
2. Go to the Future Value Tool sheet. j Arial - 12 - B I O | = E = | | B 22, W | =
3. In B4 key the formula to figure out the lump sum 119 -] =
amount for the first year at 5%. (=500000*1.05"B3). 2 [ E I = I o [
4. Drag that formula through K4. 2
5. Click in B5. Select the paste function, financial, FV. | 3 Years 1 2 3 4
0. Complete the screen as shown below. Be sure to 4 |Lump sum =a00000*%1.05B3 =a00000%1.05~C3 =500000%1.05°D3 =
divide the interest rate by 12, times the year by 12 5 |Payments =Fv(0.05/12,83™1 2 -T(=FW(0.0512, C3™12=FV(0.05112,D3"1 %=
(for months), and enter the monthly amount as a & '
negative.
7. Select B4 through K5 for the graph.
Y 8. Choose a line graph.
Rate [0.05/12 ] = 0.004166667 9. Add atitle.
Nper [g3+*12 =12 10. Add x and y axis labels.
Pmt |-7000 =] = -7oon 11. Create a text box and line to explain the conclusion.
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= B5951,98544 [ ava — M ,|B = Ul §§|$ % , og+oo|+_ =
Returns the Future value of an investment based on periodic, constant payvments and a i ] | =_— _ Z
constant interest rate., A & |_ = CE T 7 & [ & T [ @ | TR
Type is a value representing the timing of payment: pavment at the beginning 2
of the period = 1; payment at the end of the period = 0 or omitted. B Years 1 2 3 1 5 6 7 8 9 10
L 525,000 551,250 678,613 607,753 B36,141 670,048 703,550 738728 775,664 514,447
@l Formula result =85,352 Ck I Cancel | ipﬁ::t? 55,852 176,301 271,273 371,104 476,043 586,350 702,301 524,184 952,302 1,086,976
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